. Mortgagee, for the payment of taxes, or public assesments,
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~ . TOGETHER with all and d.nxuhr Ihe rights, memhm.beﬁdiumh. appurtenances to-the same belonging or In an
Ickeet o appertning, iotading L] ull vy a8 et Pt conltonin. bl 1 Cletrical fistures, wal
'lomllmpding.!ummdplu.mduyulhcrqumcmufmum now .or hereaftes a connected o fitted in any manner,
!iim tytl&o!nlmt}ondtbemﬂiubmhlbatlﬂm
O HAVE AND TO HOLD ll and singula the sal remises uato the Mortgsgee, s soceesors and asigas frever
The Mortgagor represents and warrants that said Mortgagor is sefzed of the above described premises In fee simple absolute; that
" the lbovcdum&pmisu are free and elear of all liens or other encumbrances; ll-:ﬂ l?\?h!oﬂm’ is lawfully cmp%:'ercd lf) con-

-vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and sgainst the Mortgagor and every person whomsoever lawfully clalming or to claiim the same or any part thereof. -

fixtures and equipment, otber than housebald furniture, be consklered a part of

+

THE MORTCAGOR, COVENANTS AND AGREES AS FOLLOWS: - .

1 Tlﬁ,t the Moﬂgago:. will mm y pay tho principal and interest on the indebtedness evidenced by naid promissory. note at Lhe
times &nd in the manner lhminppmip(i]cd.pay g

" & That this morigage will secure the Mortgagee for any additional sums which may be advanced hercalter, at the option of the
gxmﬂ insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Moriragoc to the Mortgagur under
the authority of Sec. 45-55, 1062 Code of laws 'of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear -
» Inlerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
. dem_md of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting or herealter to be ervete), insured
against loss by fire, windstorm and other in a sum pot Jess than the balance due hereunder at any time and in 1 company or
companies uwphh!e to the Mongaﬁ;o]e and Mortgagor docs herchy asign the policy or policies of insurance te the Matiagee and
agrees that all such policies shall be beld by the Mortgagee should it so tequire and shall include loss payable dauses in Liver of the
Mortgagee; and In the event of Joss, Mottgagor will give immediate notice thereof 1o the Mortgagee by registered muail; anel should the
Mortgagor at any time fail to keep said premises Insured or fafl to pay the premiums for such insurance, then the Mortgagee may cause
such Enprovernents to be in the name of the Mortgagor and reimburse itsell for the cost of such insurnce, with wlerest 2y
herelnabove provided. - .

i 4, That the Mhrlg.agor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail ta do
. 30, the Mortgagee pay, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the ksuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby In a sum sufficient to pay the mortgaﬁe debt, with the Mortgagee as beneliciary, and f the
gr!l"mlﬁnu are not otherwise paid, the Mottgagee may pay said premituus and any amount so paid shall become a part of the mortgage

bt . .

6. That Morigagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises an or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inmeliately. upon payment, and should the Men

agor [all to pay such taxes and assessments when the same shall fall due, the Mortgagee may, ab its option. pay the same and arge
the amounts so pald to the mortgage debt and collect the same under this mortgage. with interest s abose provided.

-

T. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the wdeltedness hereby
secured shall be dishuned to the Mortgagor in periodie payments, as canstaction progresses, e accordanece wath the tenms and coneli-
li(}m of a Comstruction Loan Agrecment which is separately exccuted but 1 wiade a part of ths mortgage and ncorporated heren by
relecence.

8. That the Martgagor will not further encumber the premises above deseribedd, without the pror consent ol the Mortgagee, and
should the Mortgskor so encumber such premises, the Mortgagee may. ab ats oplion. declare the debtedness hereby secured to be
immeddately due and payable and may institute any proceedings necessary to collect saud indebteduess

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tatle, or Dead of Comvevance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required t fle with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonabile cost as tequired by e Asoctation lor provessing the
assumption, fumish the Assoclation with a copy of the Contract of Sale, Bond fur Title. or Deet! of Canveyarce, and have the interest
rate on the loan halance existing at the time 8f transfes modificd by increasing the interest fate on the sad lun balance to the maxi-
mum rale per annum permitted to be charged at that time by applicable South Caroling Liw, or 4 lesser merease m interest rate ay may
he determined by the Association. ‘The Association will notify the Mortgagoe or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 4 new passbook. Should the Mortgagor, or his Purchaser, fail to comph with the provisons of the withn
paragraph, the Mortgagee. at its option, may declare the indehtedness hereln sevural to be inmedistels due aml pasable aml may
Institute any proceedings necessary to collet said indebtedness.

10. That should the Mortgagor fall to make payments of principal and itterest as due on the promson nole and the sane shall be
unpaid for a periad of thirty {30} days. or if there should be any falure to comply with and abide In am by-laws or the charter of
the Moctiagee, or any stipulation et out in this martgage. the Mortgagee at v option may wule to the Martgagor by Last biown
address giving him thiny {30) dayt in which to rectify the said default andd should the Mestgagor lul to rectfy sad defanlt within the
said thirty days. the Morigages, may. st its option, increase the interest rate on the ban bhaloee foe the remaning term of the oan or
foc & lesser term to the maximum rate pet annum permitted to be charged at that time 1 applicable South Cagaling Tiw or 2 lewes
increase rate a3 may be determined by the Association The monthly pavments will be adpnted sccordingh

11. That should the Morigagor fail 1o make payments of principal al anterest as die on the promsan note and diould any monthh
installment hecome past due for a period in rwess of 18 (li‘a)'l. the Martgagee may callet 3 “late aree” not to evcessl an amount
equal to five (5% ) per centum of any such payt due installment in oeder to coner the etra expense nculent to the handling of wch
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, its sucorssors and asuens all the rents mues and profits actsuing from
the mortgaged premises. retaining the night to collet the 1ame 50 long as the debt herebn sevvred 18 st i arrears of pavient but
any part o the principal indebiedness, or interest, lares, or fire ivnrance premaus, be past due and unpad the Mot gagee

may without notice or furthes proceedings take over the mortgaged premnes, 1f they shall be oroied b tenant of tenants and
tald rents and profits and apply the same 1o the ndebterlness herely secuml without Tubdity 1o acrount o anything more

than the rents and profits actually collected, ke the cost of collection amd any tenant 4 authonnd wpan egiet by Mortgagee 10
make all rental payments direct o the Mostgagee without lisbility to the Mortzagor until potiliedd to the suntrars by the Maortgagee
and should said premises ot the time of wich default be O(rupk'((b\r‘ the Mortgagor the Mortgager may apph o the Judee of the
County Court or to any Judge of the Court of Common Pleas who thall be rewwdent e proanding m the comnty aforeand for the appomt
ment of a receiver with authority to take possesion of waid premises and collevt anh rents and prodits. apphying sl rents alter pas
ing lh:dmsl of rollection, ta the mortgage debt without liabitity 0 aceount Toe avthing maore than the tents amd peobily actualls

13 That the Mortgagee, at its option, may require the Mortzagor 1o pay to the Mortzagee, an the fint day of each month untl the
note securesd hereby is fully paid, the following sums in addition 1o the payments of prnctpal and wieret proseded i asl sote 5 wm
equal to the premiums that will nett become due 2l payable an polices of norteaer ouranty iswaer d apploable © Dee and dher
hezard insurance covering the mortgaged property. phus tares and avsevuments neat dye o the mongaged premine 1l s mhimated T
the Mortzagee } beas all sums atready paid therefor divided by the number of numtha 10 rlapae before e manth prus to the date when
|1l'h pﬂ‘ﬂ‘lillml tarrs INI anetimenty 'I!] }I" dnc ln" Dl)‘ah‘f. tuch vims to be 'I"H n “UHEAL'!T to pay axld premema taee ll)ll
wnecial assetsments Should these payments ercredd the amount of pavments actnally made by the Moctragee for tavm aveaments or
insurance prembums, the excens may be credited by the Morigagee an subsequent puyments 1o be nuade To the Mortzagor o haweyer
said sumy shalt be insufficient 16 make said payments when the same shall breone due and pavable the Mortcagor shall pay 1 the
Mortragee any amotinls necesaary to make up the defic y The Morgacor Turther agrees that ot the cnd of tn vear from the date
heveof, Mortzagre may, st its option apply lor renewal of modgage graranty ne umidar insirance - appinable ! conereng the halamce

remaining due on the mocigage debt and the Mortgagor may at ity ophion, puy the ungle peeminm regueneesd lor the remainimg
yeans of the term or the Mortzagee may pay such preminm and add the wame to the nartgape debt i which event the Mortzagoe shall
repay to Mortgagee nch peemium payment, with Intercst, af the rate spevifie] i sl promesson sae rual momthly instaflmesh
ovet the remaining payment penod.




